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FIRMS MUST TELL
 WHERE PROFITS 60

senate Change in Income Tax
Bill Is Designed to Aid

Collectors,

EXEMPTIONS EXPLAINED

e e ———

More Coneise, Intelligible Lan-
gunge Used to Define
Deductions,

Wasninaron, June 24, Fixing the
exemption under the proposed Income
tax law at £3.000 instead of $L000, a8
it was in the Underwood Bl taxing the
incomes of both husband and wife and
making other important changes, the
majority of the Finance Commities of
the Renate perfected meome tax
prevision of the tardf bill to-day and
made public the alterations

Many sections of the income tax ili
were rewritten in the interest of sim-
plicity. Besides the £3.000, the bill
gives an exemption to the individual
taxpayer of 00 on account of ecach
dependent child and $1,000 on account
of a dependent husband or wife as the

the

cage may be.
The income tax feature of the bill
has been made much clearer by the

Benate even where the effect of the pro-

vision has not been changed  The Sen-
ate adopted the House revision which
directed the withholdlng of the tax
at the snurce

At a4 mesting to-night the majority
members of the Fipance Comm ttes dee
cided to amend the Underwood bill to
fix a date when the income tax shall
gn into effect It wis declded that in

order to remove a'l doubte of the econ

gtitutionality of the meassure it should
not apply to incomes acormng before
the date on which the constitntional i

prociaimed, 1t will |

to tiake effect mt

some time gubseguent o the proclama-

tion. which was in Fehroary, 19123 |
Aid 1o Tax Collectors,

The first the income tax
Bl was the of o provision at.
the end of puracraph A of the House
bl which wiil aid the colleetors of the !
tax in tracimea the ineomes of the persons
subject to the so-called surtiuses. These
are persons whose nel neome amounts
to more than §20.000 4 vear

The Senate amendment provides theat !
all compuanies, whether incorporated or
in partnerships. when requested hy the
Commissioner of Internsl Revenue or
any district collector, shall forward to
him a correct statement of the profits
of the companies and the numes of the
individuais whoe  waould entitled to
these profits if distributed

The Senate committes has rewritten
u?nsl all of section B af the House
bl which the deductions that
shall be allowed n computing the net
fncome for purposes of the normal tax
of 1 per cent.  The items are not
changed from n the House Lill,
but are set forth in more concise, in-
telligible lancuunge !

Section C of the House hill is amended
En an 1o neike i
of the ['nited States op
a matter for deduction in the comput-
ing of income. The House hill exempted

amendment  Woe
therefore be  muad

changae in

nsertion

hies

recites

L Hinse

terest on all obligations

Is possessions

the interest on such obligations only
where the principal and interest are
now exempted by law from Federal

taxation,

Defining Tns Esemptions,

The section of the Lall whieh fixes the
new exemption Limit at £3000 and the
new basis for dedgctions on account of
the dependent wife or children has been
added to sectinon I+ of the bill, It reads.,
as follows !

That there sha tae the

deducted from

amount of the net heotme of cach of said
persons ascertamed as provided herein
the sum of 83,000, plus the sum of $1 000!
additional If the person making the veturn

with s wife living with
and dependent upon him and being herselr |
not taxable under the income tax law, of
plug the sum of $1 000 additional

be A married mat

i the
narried

person making the return b l

woman Wwith a husband living with and
dapen@ent on her and being himself not |
taxahle under the income thx law . but in

nn event shall this additional exemption
of $1.000 be deducted by hoth a husband

and a wifs If the person making the |
return shall be a married man or a
married woman  thers shall be an ad- |

ditlonal exemption of v for each minor
child Inving with and dependent upon the
taxabhle parent, provided that the -
ditional exemption or exsmiptions for chil-
dren shall aperate only in the casg &f one
parent in the family and that the |
total deduction on aceount of children
shall apply to a widow or a widower with
a minor and dependent child or children. |
I'reavided further that where hoth parents !

Bame

, the

| ‘mrhnnal

undertaking the collection of foreign
pavmentas to obtain a licenae from the
Commissioner of Internal Hevenue for
the purpose and withhold the income
tax. Fallure to comply with such regu-
lation will be regarded a= a midemeanor,

The Senate committee adopted an
amendment exempting business leagues,
chumbers of commerce, boards of trade,
municipalities and other political sub-
divistons of a State, civic leagues and
other organizations not organized for
profit, that operated exclusively for the
promotion of social welfare, from the
1hx

The mutual lfe Insurance companies
wet relief in the following paragraph:

“Provided further that nuitual life fn-
surance companies shall not be required
to return a8 A part of thelr Income any
portion of premium deposite actually re-
turned to their policyholders within the
vear for which the Income tax return s
made nor any portion actually credited to
the pollevholders by belng applied an a de-
duection from the amount of premiums
otherwise due to the company within the
year for which the income tax return s
made

SEEKING SENTIMENT
ON CURRENCY BILL

—— e

House Leaders Think Opposi-
tion Comes From Big
Reserve Centres,

——— g

24.-—An
Democrata

Wasnixaron, June fnguiry
of the

to ascertain whether the

was started hyv the

House to-day
prowests now being received agains the

Administration banking and currency
bill from small bankers really repre-
sent the sentiments of the amall bank-

ers or whether they are inspired by
Interests in the reserve citles of New
York, (*hicago and 8t Louls

The leaders declare that the reserve
features of the proposed bill mect with
the approval of small bapkers, who
have been prompted to protest by finan-
ciers in the big cventres

The  Democratic  members the
Committee on Banking and Currency
held an informal meeting to-day It
was declded that each member should
send copies of the bill to bankers in
his district and invite an expression
of views, By this means [t is hoped to
determine precisely the attitude toward
hill in banking communities re.
moved from the reserve centres,

It 12 aliogether probahble that hear-
ings will he held by the House commit-
on the Glass-tmwen bhill. Chalrman
(ilnss and other leaders are opposed to
such procedure on the ground that ail
imformation  needed s available in
printed form and that If legislation (s
to be had at this sesalon thers musg he
as lttle delay as possible,

The Giass-tiwen bill will be intro-
dueed gimultaneousiv in the Honse and
Senate on Thursday.

SEES MENACE IN WILSON,

of

tew

Paper Sonndas Warning

Arninat President's Policles,

Special Cabie Despateh to Tar Spn

BrerLIN, June 24 Under the caption
“A Naw Danger™ the Natienal ifinaeits
this evening devotes a column editorial
1o a severe attack on President Wilson
on account of his address to Congress
yvesterday on currency reform It gays

“Thedespatehes from rhe United States
on this subject should wake up'(i-ormuh_v
to the fact that while Europe s quarrelling
aver the Balkans as if the fate of the
world depepded thereon, the chosen
leader of the voung giant nation which
lets its power be fell everywhere and has
already more than once  dictated the
industrial fate of FEurope. swings in his
mighty hand & bndgeon againat the
established order of things upon which
still rests tae feeling of seecurity in the

present confusing uneasiness of  these
times of crisis ”
lhe paper characterizes  President

Wiison's address as a demagogic message
and a fanatical attack on the concentra-
tion of capital It continues

“As if it were not sufficient for ‘ol
Roorevell to have resorted to demagogy.
it turns out that President Wilson is a
professiorial Rocialisr, and an American
edition at that, which augurs nothing
good

“President Wilson ix not an intellectual
giant  He will break no new road for
science, not «ven a small path; vet fate
has placed in his hand a power which
no professor or no professorial socialist
ever had  Nowhere else is thera such a
regime government as in the
‘nited States

“With a full realization of hia power
President Wilson has apparently deter-

are taxable under this act heeause of hav- | mined to carry out his fantastical ideas
ng more than #0000 of net income vaeh | N0 one but a professor would venture
the deduction on account of entldren here- | on so hazardous a steg  In Washington
inbefore proatded for snal not apply 1o | there ia the rare spectacle of a professor
either " l|-lar'mg the entire people into a retort
The House bill provides that on the |10 eXperiment for the weal or woe of
first day of March of vach rear evers ;:r:;;lgf ”-'u’}.:““:.‘m"“':""l‘;!..'f‘."‘:::,':" of tl:z
t : 200 o Gl
person having a net income of $3.500 ar | grant it the United States alone was con-
over shall make a return under oath! carned  Unfortunately, however, there
of the gross amount of his income from | is much more at gtake than the fiture of
all geparate sources, with the deductions | the United States, (iermany 's most power-
allowed. The Senate bill provides that | ful con.petitor *
such a return shall be made bv every
person having a net income of $£3,000| BOY INFLATED
A year. |
Retarns hy Guardiana,

TILL HE DIES.
| Two “Jokera'" Force Compreased Alr

Down His Throat.

CAaMpeEN, N J, June 24 -—~Josepn LDe
Finl, 18 years oid. amployed in the plant
of the Vietor Talking Machine Company

The House bill required all guardians
trusters, executnrs, administrators and
receivers tn render returne of the net
income of the person for whom they are
acting, but the Senate has modified 1his

here, died in the Cooper Hospital this
80 that a 1eturn by one of two or more fafternoon as u result of injurles sustained
Jeint guardianns, triusties, exeecntars or | when two of his fellow workmen forced
recelvers will be sufficient a tube down his throat and filled his ah-

Annther provision adopted by the Son- damen with compressed a'r

|
ato committe 1imits the HAbIILY nf any 'ne cause of death was a rupture of
. . 1 tne abdomen Detactives have arrested
persaon in a partnership for the fnecome |l pocane Hesher and Walter Simon  of
tax to hig individual Labillty as a part- | Camden on

ner. This change was made In the hill
by the Benate committes 1o prevent the
hnlding of one partner of & tirm for the
entlre Liahility on its taxahle e
U'nder the cominon law one partner of a
firm {& legally lah'e for the tirm's debts
It 18 not the intention of the Benarte com-
milttes to have (he common law Hability
appited in the enforcement of the income They threw him to the floor and forced
tax law, '.—. hirans b down hi's throat. Al-

Fhe Tus on Henis, though the youth eried for help they at-
tuched 4 pump to the tube and filled the

and battery

Employees of De Finl's department ob-
Jeeted ta him because of his nationulity
For some time past they have bean play-
g practieal jokes on him.  Shortly after
noon Bysher and Simon caught De Finl In
a durk corner of the room In which he
works and told him they were going “'to
have some fun with him.”

income,

Al e | . » . .

The LI a« it came from the Houss vouth's stomach with alr untll it burst
nhillged all tenants to witoholid at the e s
gource the tax on rent in cares where

TWO WOMEN TIRED OF LIFE,

the rent amounted to more than $4,000

WIDE CHANGES MADE

Senate Finanee Committee In-
serts Several Entirely
New Features,

CONVICT

HIT AT LABOR

Goods Mannfactured hy Prison-
ers Are Barred From the
I'nited States.

Warminarox, June 29 Sweeping
charges have been made by the ma-
Jority of the Senate Finance Con mittee
In the administrative features of the
'nderwood bill from the form in which
It passed the House. These changes
were made public to-day

The hard work of revising this part
of the tariff bill devolved on a sub-
committes composed of Chalrman Rim-
mong, Benntors Willlams of Mississippi,
Bhiveley of Indiana and Gore of Okla-
homa. After prolonging thelr consider-
atlon for a week hevond the conclusion
of the other work of the sub-committees
the sub-committee has reported to the
Democratie caucus in favar of the cren-
tion of a joint commission of Congress
to he composed of three Senators, mem-
hers of the Finance Committes, to he
designated by the Viee-President. and
three Representatives, members of the
Ways and Means Committee, to bhe
named by the Speaker, “whose duty
it ahall be to investigate and consider
the revenue administration laws of the
United States with a view to simplify-
Ing, harmonizing, revising and codifyving
the same.”

Entirely New Fenture,

The commission {« directed o suh-
mit a Anal report to Congress before
February 1, 1914 It 18 authorized to
employ  clerks and stenographers, to
subpens witnesses and compel thelr
aslendance to give testimony under oath,
This 18 an entirely new feature not con-
tained in, the Underwood bill as it
passed the House,

One of the most important changes
made by the Renate committee in the
extension of paragraph 1 of sectlon 4
of the Underwood bill, which denies
entry to ports of the U'nited States of
Mreign made goods which are the prod-
uet of conviet labor or of the labor of
children under the age of 14. This
paragraph in ita new form I8 certain
to arouse great interest, if not protest,
from forelgn countries, Here jt =

“That nn goods, wares, articles_and
merchandise—except immediate products
of agriculture, forests and fisheries —man-
ufactured wholly or in part in any foreign
country by conviet labor or ehildren under
14 vears of age shall be entitled 1o entry
at anyv of the porta of the I'nited States
und the importation thereof i« herehy pro-
hibited. Any shipment consigned for entry
At any of ‘he ports of the 'nited States
of govds, wares, articles and merc handise
~=eXcept mmediate products of agrioul-
ture, forests and fisheries - manufactured
in any foreign country, provines or de-
pendency where the industrinl employvment
of convicte or of children under 14 yvears
of age ‘s not prohibited Ly law shall be
accompanied by an afMday it of the shipper
of such merchandine or his |egul agent to
the eoffect that the merchand ge covered
bv the Involes has not been manufactured
wholly or in part by conviet labor or hy
children under 14 years of age '

VYield te Foreign PProtests.

The Senate committes vieided 1 the
protests of foreign nations 10 the ex-
tent of striking many harsh in-
quisitorial and  modifying

featires

others The proposed remigsion of &
per cent. of the duties carried by the
bl on all importations brought into
the United States in American  bot
toms was omitted heonise 1t wWas be-
Heved 1t wan'ld (olate treaties with
maore than taenty countrles

aragraphs |, \ and W oare

stricken out These paragraphs at-
thorized the Secretary of the Treasurs
to deny admittance to ports of the
L'nlted States of any  importat.ons where
the foreign manufacturer or foreign
shipper should refuse prodiuce his
hooks, records or accounts pertaining
to the value of clagsg!fication  of such
merchandise.” There wers strong pro-
tests from forelgn countries Against
these three paragraphs in the Under-
wood bill.  In excluding them entirely
from the hill the Senate commitllee
took the view that thev were “un-
necessary, ingulsitive and =ubjeciea
foreign Importers to requirements that
wauld greatly hamper importation”

The anti-dumping clause in the 1'n-
derwnand hill which authorized the 'm-
position of an additional duty hy way of
penalty on all goods imported into the
United Btates and offered at a price he-
low the prevailing market price of such
gooda In the country from which im-
ported was alsn stricken from tne
bill in ita entirety

Another importan! addition to the
Underwnod adm!nistrative features
made by the Renate committes la a pro-
vigan which authorizes the President
to imposa  retallatory duties  on
certailn  specified articles  imported
from anv country which “unduly
ar unfalrly diperiminater  againet
the United Statesa or the products there.
of." or where such forelgn country
“doea not accord to the products of
the U'nited Btates reciprocal and equiv-
alent treatment.’”’

Retalintory Duaties,

This clause in the b1l {a a substi-
for the maximum and minimnum
clause of the Mavne-Aldrich law. The
retallatory duties autharized (o he im-

tite

a charge of atroclous assault
1

| posad hy the President are as follows:

“On fish, fresh or cured, one cent per
pound

“Om the following Articles 11, times
| the rate specifiad jn the new hill. Earthen-
| ware, stone and chinaware, sxpressad ofls,
|lemons, cheese, wines of all kinds, malt
i Nquors, Knitted goods, allk dresses and
| sllk goods, leather glover, laces and em-
brolderien of whatever material componed
iand articles made wholly or in part of
the same, toys, fewelry and precious,
| wemi-precious and imitation preclious
| atones, muitahle for use in the manufac-
ture of jewelry

“On the following artjcles the retalia-
tory dutiea shall he the dutles provided
in the hill with the following addidonal
duties:

a vear. Muony protests were filed on ac- | "Sugars, tank bottems, syrup of cane
count of this provigion, especialiy by [ One Kills Herself With Gas and One  Juice and concentrated molasses testing
corparations ownin mrege oftice baild- Falla With Mercury. hy the polariscope not ahove 75 degrees
ngs in New York  They complained it {15-100ths cents per pound and for every
would lead to confusion and put an un- Mra Annu Fiegel, 28 years old, commitied | additional degres by the polariscnpe teat
dun burdea upon them The Henate suicide lust night by inhaling gas at her  additional 1-100th cent per pound and
committee has therefore ndopted nn | home, 1976 Wilkine avenue, The Hronx. | on mnlasses two cents per gallon

: A A Her husband, John Fiegel, a photographer
amendment Which in most cises will ex- | of 1495 Ameterda i avenue, fuh‘l ' nlphm
empt renante from wiirholding the tax I" a!nllnurl. heen suffering from melancholia
on rent to be paid or AlMOAL A year. :

= . 1 LN A few houra luter Mra. Florence Toner,

For the purpose of insuring the eol- | whe lives al 1327 Wilkine Avenus, a few
lection of the IRCOMS tax np coupon blocks from the Fiesel home, awallowed
\ronds deposited for <olection in forelgn | kome bichloride of mnrt‘uri'l tahlets. Bhe

2 AR taken to i -
sanks |L makes It obligatory on persons \nn:r.. h’ﬂ'e 3.1?'.&':.'3.",'."" CHpiiel 8 prle

i “On wool, includine angora goat, al-
| paca and other hairs of like animals and
Ill'! wool waates, 15 per cent "

Castoms Conrt Juriadiction,

! A new paragraph added by the Sen-
ate committes says “Circult Courts of
Appeal of the United States shall have

INNEW TARIF BILL

a|

| civilization
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| " THE WRITING ON
THE WALL

Writln‘l of The Union Cen-
tral Life Insurance Building,
Cincinnati, the fifth largest
building in the world, and one
of the most beautiful, designed
by Mr. Cass Gilbert, Architect
(ﬂenrl. Garber & Woodward
of Cincinnati, Associate Archi-
tects), and built by us, this is
what The Cincinnati Enquirer
has to say about it :

THE UNION CENTRAL BUILDING
Will Occupy This Site and Will Be
Completed
ON OR BEFORE MAY 18T, 1012
THE THOMPRON-STARRETT CO.,
General Contractors

The above statement to many ap-
peared overdrawn and inmossible,
but to those who knew It was simply
! typlial of American character and
and they awaited the
date, meanwhile keeping a watchful
cye on the progress made. Many
wagers were |ald, but just fourteen

monthe after tha advent of the =ign-
board. and in mpite of unknown dif-
ficultles which attended the comple-
tion of this undertaking. and not.
withstanding the many delaya in-
enrred through the recent flond and
other unforeseen rauses, Amounting
in all to over two and a half months’
loss of time, The Thompaon-Rtarrett
Company was able to allow the ten-
ants to take possession of their
quarters—it had fulfilied 1ts prom-
fse and the optimist won his bet

The Thompson - Starrett
sign is one of the signs of the
i ) times. It stands for probity,
performance and progress. J

THOMPSON-STARRETT
COMPANY

Building Construction

e
=

S

concurrent jurisdiction with the ourt
of Customs Appeals in all matters within
| the Jurisdiction of the last numed coart”
where the amoun! (n controversy ox-
ceeds $100, The activities of customs
attorneys are amited by the following |
paragraph:

“No Agrement for a
n respect to recovery or refund under
protest shall be lawful Compliance with
this provigion ghall ke a condition prece-
dent to the validity of the prowest and
to any refund thereunder, and the viola-
tion of this provision shall he punishahle
by a fine not exceeding $500 or by im-
prisonment for not more than one year,
or bhoth"

The committee added (o Paragraph H,
line 14, of the bill the following pro-
visions

“That the arvival within the territorial
lingits of the United States of any mer-
chaidizse consigned for sale and remaitn-
ing the property of the shipper or con-
signor  and the receipt of A falme or
fraudulent {nvoice thereof or the exist-
ence of anv other facts constituting an
attempted fraud shall be deemed an at-
tempt to enter such merchandise for the
purpose of this paragraph. notwithstand-
ing no actunal entry having been made or
offered

The forfelture provision in the same
paragraph {8 made to apply only to the
articles which were undervalued and
not to the entére shipment.

In defining the manner of arriving at
the actual market valie of goods lm-
purted, appralsers are directed to make
an additional allowance of & per cent
for profits.

contingent  fee

Datles aof Appralsers.

The procedure n cases of rea Pppraise-
ment, referring to which the bl orlg-
inally said “and in o doing (the gen-
eral appraisers) ma) exerclse both ju-l

\
|

dicial and inguisitorial functions,” ‘s
maodified The substituted
suve

“In
and
Bive
ol

frovernment

paragraph

general appraisers
hoards of Appraigsers shall
reasonable the importer
the proper pepresentatives of the
of the time and place of each

vases the
general

notice o

wuch

and every hearing, at which the parties
ar thelr attorneve shnll fhave opportunits
to introduce @ idence and te hear and |
crospexamine the witnesses for the ather

party mnd to inepect all samples and «wll !
documentary evidence or other papers of - |
fered  Hearsav evidence andunswoarnstate.
ments shall not be admitted, hut afidavits |
of persons whose attendance cannot be pro-
cured mayv be admitted in the digcretion
of the general appraiser or hoard of gen-
eral appraisern’”’

ParagraphJ subrection 4, which makes
provision for the admission free of duty
of certaln articles for purposes of ex-
hibitton under a bond for thelr exporta-
tion within six months, is enlarged to
Inchude “models of women's wearing ap-
pare!l imported by manufacturers for use
as models in their own establishments.”

WANTS ART FREE OF DUTY.

Arthar B, n-;'l;. Denounces Plan te
Tax Paintings.

Arthur B Davies, president of the
j Arsociation .of American Paintera and
Sculptors, denouncing the change made
by the Henata Finance Committee in the
art achedules of the Underwood bill said
verterdas

“l conmider the
Finance

action of the Senate
Committes In proposing to fax
forelgn paintinga and scuiptures under
fifty vears of age. which Mr. 'nderwood
and his rolleagues in the House propose
to admit free of duty, as a step in the
wrong direction and almost an insult to
the ability and the intelligence of Ameri-
cun artists

“No other clvilized nountry taxes art. It
is bady economica to spend millions in ed-
ucational and art foundations and vet to
cripple those Institutions and hamper the
work and atudy of American artists for the
purpose of bringing In & comparative!y
negligible amount of revenue on modern
art

"T'o Itnx works of art
vearse of age will result in no ‘protec.
tion' tn American art, but can result
only in an interference with the dissem-
ination of knowledge and the spread of
good taste, and end In the promotion of
a provinelal spirit in our country."

under Afty

FIGHTS TAX ON BANANAS.

Atlantie Fraolt Company Says Small
Firms Ar¢ Menaced.

The Atlantic Fruit Company has sent
to all the Benatorm and Reprementatives
A protest aAgainst the proposed tax of five
cants a stem on bananas It mays that
the Atlantic company is the second larg.
esl importer of bananas In the country,
hut that If the tax is imposed it will he !
driven out of business, and mo will every
other banana Iimporting Arm except the
United Fruit Company. ‘The ecircular
says the United Fruit Company can stand
the tax, but that it will have to be re-
imbursed from the pocket of the poor
man, AR bANANAR Are ‘“the poor man'a |
luxury ™

It im claimed that the tax will meriously |
Aamage the small Importer to the utli- |
mate benefit of the larger f

— ——— ]

Firet Move in Bronzs Campaisn.

The first move to he made In the cam-
paign for the election of county oMecers
in The Bronx next fall was the ineorpora-
tion yvesterday of the RBronx Federation
of Democratic Clubs, which was approved
by Bupreme Court Justice Glagerich.

HOPE FOR CHANGES |
IN CURRENCY BILL

Bankers See Better Outlook, Fol-
lowing Senator Owen's i
Visit, !
WILL GO TO \\‘.-\HIII.\‘H'I‘H.'I*
Financiers Will Point Ont lmn-I
ger of Political Control and
Other Features.

There was a growing feciing of hope |
among New York bankers yesterday
that changes in the currency :-Ill. con-
sldered essentinl by bankers, may he
made by those In charge of the bill be-
fore submission to Congress,

Several bankers among those who at-
tended the Atlantic City conference of
the currency commigsion of the Ameri-
can Hankers Associntion and the two
conferences at the Waldorf here will go
to Washington this week They will
present their views on modifications
desmed necessary In the bill. They will !
appear as Individuals and not as repre-
rentatives of the American Bankers As- l
soclation or other organizations. Among
those who will give thelr views to the
members of the Houge and Senate com-
mittees in thix informal way will be
George M. Reynolds, president of the Con-
tinental and Commercial Nattonal Bank
of Chicago, and John 'errin of Perrig
Drake & Riley, Las Angeles, ¢al. Tt is
possible that A, Barton Hephburn, chair.
man of the board of directors of the
(‘hase National Bank, may also go to!
Washington. l

Atthtude of (onclliation, i
The attitude of leading New York
bankers, as well as thi t of bankers from |
all parts of the country who met in the
conferences ar the Waldorf, I8 one of
concillation. [
tme reason for the fecling of encounr- !
agement that s entertained = that be-!
fore Senator Owen left for Washington
after the all day Sunday conference with
the bankers. he appeared to be impressed
with the fundamental soundness of sev- |
eral of the arguments of the bankers,
who pointed out weaknesses in the bill!
am It stands. The point was made with |
considerable effect upon the Senator, furl
instance, that the country banks and not
the big clty institutions or Wall Street
would be the sufferers as the result
the provision that none of the reserves |
now Kept In natural business reserve
centres, guch as New York, can continue
to count ag reserves under the new hill
Senator Owen was consldered by the
bankers to be reasonable in his views,
The bankers were able to show him the
possible disastrous effects upon business '
of some of the provisions of the bill, and
It s thought that he went away in a
more open frame of mind.

of |

Met Country and Clty Hankers,

Another thing that Is believed 1o havae |
made a strong Impressfon upon the Sen-
ator was the representative character of
the bankers he met. They came from a'l
paris of the ['nited States, representing
country as well asx ity hanks  from
Princetan. N, ., 1o l.s Angeles, al
Only two of the men in the conferences
were New York bankers, ine of these,
Joseph T. Talbert of the Natlonal City
Hank, !s held to be probably the best {n-
formed man in New York regarding
countryvwide conditions, as his whaole
banking career has been sper in the
West and middle West, with the exceps-
tion of the last several vears

Practically man the ten repre-
sentatives of the banks of the couniry
that met in New York and Atlante City
are strongly opposed to the feature of

to &

the present blll giving domination of |
the Federal veserve board to political |
cantrol loeading bankers here refuse
to =ay that their banks will withdraw '
from the .national banking system f |
this provision I8 retained in the bill, on |
the ground that their effort at the
present time (8 a concillatory one and
that expression of action will not he |

made 80 long as there {8 encouragement
for believing that there s possibility
of amending this and other objection-
able features of the il

Withdrawal May Renalt,

It s known, however, that there (s
at least one, and probably several other
leading bankers in this city, who hold

A view similar to that expréssed Ly
James H. Forgan, the Chicago bank
leader, that It would be impossible to

do businesa in justice to those whose
trust funds are held by banks under
the proposed system and that with-
drawal from the national banking sys-
fem muat resulit,
the appearance of any threat, bu: con-
slder the political control feature in
the light of plain business fact The
aopportunity of New York State to pre-
aent A very atiractive banking
the provielon s retained was discussed

Bankers In New York will not ex-
press their views on the present hill
while the measure (& still in tenta-

tive shape. In the event that the Fed-
eral coptrol provision remaing bankers,
It Is knowg, will probably register them-

selves ar opposed to it on husiness
principles
The sirongest opposition of bankers

tn the hill In it present form {8 cen-
tered on two things, the poltical con-
trol feature and the fallure of the hill
to provide for refunding of the present
2 per cent. Government honds after the
note circulation privilege I8 taken away.

Reduction of Extreme Powers,

The wmuggested modification proposed
By the bankera seceks minority repre-
sentation of bankers on the Federal
reserve bhoard and reduction of some of
the extreme powera of the central hody,
In refunding the 2 per cent. bonds the

bankers propose a simllar arrange-
ment to that proposed by James I3
Forgan in the Aldrich cureney  bill,

which allowed refunding of the 28 by a
3% per cent. imsue, the Government 1o
be reimbursed for the extra 1% per cent
yearly by a tax on note issues in similar
amount. The loss of $12,000,000 1o
$14,000,000 through depreciation in the
price of the 28, which bankers say will
occur when the note issulng privilege
s withdrawn, will he avolded by refund-
Ing in another Issue ai par, and at
the same time the Government will not
be a loser in'the higher Interest paid.

Redistribution of thy reserves to favor
the country banks I8 considered very
likely In a modified bill. On the score
of Government llabllity for the notes
to be issued it I8 thought that the
bankers will be satisfled with the pres-
ent provision wherein the notes to be
issued “purport” to be a claim upon
the Government, but are in fact and In
final analysis a llability solely of the
reserve banks, as Lhe bankers would
have them.

The Furniture of
Marie Antoinette’s
Time

HEN Qucen Maric Antoi.

nette, the dainty and fastid.

ious, contrived the dclightsome

furnishings.of her rustic retreat at

Little Trianon she left a legacy

of elegance and refinement to
succeeding gencrations,

Our Hampton Shops Repro.
ductions these  gracetully
carved and enamelled Chairs and
Beds, Tables de Toilettc and
Desks, offer an opportunity of
sclection for Bedroom, Boudoir
and Morning Room, not clsc.
where tn be found.

THE GRAND RAPIDS
Furniture Company

34 and 36 West 32d Strect

Between Fifth Ave. and Broadway
New York

HAMPTON SHOPS

of

Gasoline sand Electric

TRUCKS

In the last three and one-half years the
Otto Stifel Union Brewing

Compeany of
St. Louis have purchased four GMC heavy
duty gasoline trucks—the first in August
1909 and the last two late type “motor
under hood” models in November 1912.

Actual performance has demonstrated to this
keen, far-sighted concern the wisdom of buying
from a responsible manufacturer whoee machimes
and “‘service” facilities insure succeseful truck
operation every working day.

All GMC trucks are backed by the inrgest smnne.
facturere of motor-propelled velricles tu the world

GENBRAL MOTORS TRUCK COMPANY

Makers of Gasnline and Flectric Trucks of all capacities

New York Branch 236 W. 59th St.

HBankers wish to avoid |

law If

CANADIAN
PAEIFIC 4

RATLWAY

N\ A \‘Hrai;‘;:"u_;h
W | Fifty Switzerlands in One”

bl Low Round Trip Rates via Canadian Pa
cific Railwa
il o Pacific Coast.  Providing liberal slnp-nlnrl‘
FrAvel one way throygh the ( inadian V
Lusurious Hote|s

Hochk

Maountmin (|

¥ mhing., Swis
Gildes, Fishing il i . oy
L 4 ﬂ i gandr € rulin LAt Mions
! ‘uﬁ M o Optional 1o break the rall fourney ,:mlzm,.:‘.‘l {

1" K. Steaters through the tireal Lakes For
I'vation, write 1o e A
OoMees a ar call or

"
A

Mill details and mfo
canadian 'acifne
I Hroadway,

W. H. Sneli, Fitth Avenue

. an
Gien'l Agemt, 48R Hiway, N, )

Kitchen and
Palishes,

 Refrigerators

 [ewisa.Concer

- .
Housefurnishing Warerooms
Cooking Utensils and moulds of every descripuen, Cutlery, Earthenware
Laundry Furniture, Brushes, House Cleaning Materials and
Carpet Sweepers, Vacuum Cleaners, ctc,, etc,

that are sanitary, efficicnt and economical; Glass
Lined, Metal Lined, Vitrified Steel Lined,

HAMMOCKS, LAWN UMBRELLAS, TABLES AND SEATS.
. Nurscr‘\.' and Sick Room Requisites.
Fine Cut Glass, China and Art-Metal Goods in extensive
variety, suitable for Wedding and Holiday Gifts.

45th Street and Sixth Avenue.

meDGE

Feurth Avenue cor. 25th Strest

148th Stresy
Eldridge Street cor. Rivingten Street | BROOKLYN
Seventh Ave. bet. 48th and 49th Sts. Grahain Avenue cer. Debeveise =t
};1:' Stn:t"' goeuuﬂhssgmg itkin Avenue cor. Rockaway A
cor. Clinton Street / PERCENT.CHARGED UPON
East 72d St., bet. Lexin & 3d Avs, | '
East Ho g LT, vs I l/2LOANS REPAID WITHIN

"°OF PERSONAL PROPERTY
THE PROVIDENT LOAN SOCIETY OF NEW YORK

T BRONX
Courtlandt Ave. cor,

TWO WE_E_I_(_S_EBOM DAT[




